KGU: Annual General Mandate 2019
On 05 Apr 2019, Kien Giang Urban Development Joint Stock Company announced AGm 2019 as follows:

1. Approve the operating result and profit distribution 2018:

· Revenue from main production: VND 48,388,080,561

· Profit before tax: VND 3,235,665,511

· Profit after tax: VND 2,874,532,408

* Extraction for funds: VND 3,356,295,271

- Production development fund (Not extracted anymore): VND 0

- Bonus & welfare fund 12%/ profit after tax: VND 344,943,889

- Bonus fund for customers 15%/ profit after tax: VND 431,179,861
- Remuneration for Board of Directors, Board of Supervisors 5%/ profit after tax: VND 143,726,620

- Additional allowance for the employees with ½ of monthly salary: VND 500,000,000
- Dividend payment 13%/ mobilization capital/ year: VND 1,936,444,900

- Supplement the undistributed profit source accumulated until 31 Dec 2018 for dividend payment as Annual General Mandate: VND 481,762,863.
2. Approve the contents at Financial Statement, report 2018 from Board of Directors, Board of Supervisors, Manager and approve the operating plan for 2019. With the following main targets:

· Revenue from main production: VND 116,310,000,000
· Profit before tax: VND 4,776,000,000
· Profit after tax: VND 4,100,000,000

· Profit distribution 2019:
+ Production development fund (Not extracted anymore): 0%
+ Bonus & welfare fund: 12%
+ Bonus fund for customers: 15%
+ Remuneration for Board of Directors, Board of Supervisors: 5%
+ Dividend payment: Expected to be ≥ 13%/ mobilization capital/ year
+ Undistributed profit after tax merged into shareholder’s fund

(In case that the profit after tax exceeds the plan assigned by General Meeting of Shareholders, Board of Directors, Board of Supervisors and Executive Board would be rewarded with the maximal level of not over 30% of this exceeding profit)

3. Assign Board of Directors to select the auditor for Financial Statements of the Company in 2019.
4. Dismiss Mr. Nguyen Quang Mai from Member of Board of Directors term 2015-2020.
5. Adjust and supplement the Charter of the Company (Chapter 2, Article 2, Clause 1): Abbreviation: KUDC into CIC KGU.
6. Assign Board of Directors to implement the contents of this Annual General Mandate 2019
This Mandate took effect from 05 Apr 2019.
